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Item 8.01. Other Events
Sale of Excess Land

On May 27, 2014, a subsidiary of Marriott Vacations Worldwide Corporation (together with its subsidiaries, the “Company”), in furtherance of the
Company’s initiative to dispose of excess undeveloped and partially developed land, completed the sale of a parcel of undeveloped land on Singer Island,
Florida for gross cash proceeds of approximately $10.5 million. The Company expects to record a gain on the sale of less than $1 million in the quarter
ending June 20, 2014.

Completion of Securitization Transaction

On June 13, 2014, the Company completed a securitization of a pool of approximately $23.8 million of primarily highly-seasoned vacation ownership
notes receivable that the Company had previously classified as not being eligible for securitization (the “Loans”). In connection with the securitization,
investors purchased approximately $22.6 million in vacation ownership loan backed notes (the “Notes”) from the Kyuka Owner Trust 2014-A (the “2014-A
Trust”) with a per annum interest rate of 6.25% in a private placement.

The gross cash proceeds to the Company (before transaction expenses and required reserves) were approximately $22.6 million. In addition, the
Company received a subordinated residual interest in the 2014-A Trust through which it expects to realize the remaining value of the Loans over time. Of the
approximately $22.6 million, approximately $0.1 million was used to pay transaction expenses and fund required reserves and the remainder will be used for
general corporate purposes. The Company has accounted for the securitization as a secured borrowing and therefore will not recognize a gain or loss in the
quarter ending June 20, 2014 as a result of this transaction.

The Loans had previously been classified as not being eligible for securitization using criteria applicable to then current securitization transactions in
the asset-backed securities (“ABS”) market because they did not meet certain representation criteria required in such securitizations, or because of other
factors that may have reflected investor demand in a securitization transaction. While the Company may consider any additional opportunities to sell other
vacation ownership notes receivable that it has classified as not eligible for securitization in the future, there can be no assurance that the Company will
complete any such transaction.

The Notes have not been and will not be registered under the Securities Act of 1933, as amended, or any state securities laws and may not be offered or
sold in the United States absent registration or an applicable exemption from registration requirements.
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