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Marriott Vacations Worldwide Corporation Announces Quarterly Cash Dividend and Extends Share
Repurchase Authorization

Dec 12, 2025

ORLANDO, Fla.--(BUSINESS WIRE)--Dec. 12, 2025-- Marriott Vacations Worldwide Corporation (NYSE: VAC) (the “Company”) today announced that
its Board of Directors increased its quarterly dividend to $0.80 per share of common stock. The dividend is payable on or around January 7, 2026, to
stockholders of record as of the close of business on December 24, 2025.

In addition, the Board of Directors extended the Company’s share repurchase authorization through December 31, 2026.

Share repurchases may be made through open-market purchases, privately negotiated transactions, block transactions, tender offers, or otherwise.
The specific timing, amount, and other terms of the repurchases will depend on market conditions, corporate and regulatory requirements, contractual
restrictions, and other factors. In connection with the share repurchase program, the Company is authorized to adopt one or more plans pursuant to
the provisions of Rule 10b5-1 under the Securities Exchange Act of 1934, as amended. The authorization for the share repurchase program may be
suspended, terminated, increased or decreased by the Board at any time without prior notice.

About Marriott Vacations Worldwide Corporation

Marriott Vacations Worldwide Corporation is a leading global vacation company that offers vacation ownership, exchange, rental and resort and
property management, along with related businesses, products, and services. The Company has 120 vacation ownership resorts and approximately
700,000 owner families in a diverse portfolio that includes some of the most iconic vacation ownership brands. The Company also operates an
exchange network and membership programs comprised of more than 3,200 affiliated resorts in over 90 countries and territories, and provides
management services to other resorts and lodging properties. As a leader and innovator in the vacation industry, the Company upholds the highest
standards of excellence in serving its customers, investors and associates while maintaining exclusive, long-term relationships with Marriott
International, Inc. and an affiliate of Hyatt Hotels Corporation for the development, sales and marketing of vacation ownership products and services.
For more information, please visit www.marriottvacationsworldwide.com.

View source version on businesswire.com: https://www.businesswire.com/news/home/20251212583528/en/
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